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GREENLINE FOUNDATION 

THE YEAR TWO THOUSAND AND TWENTY-ONE AND THE FIFTH OF MAY 

Mrs Sarah VALENTE born on 10 March 1988 in Choisy le Roi (93), of French nationality, 

Artist, living at 8 rue cité nollez 75018 Paris 

Mr Louis-Nelson DELAPALME, born on 20 August 1993 in Neuilly-sur-Seine (92), of French 

nationality, Artist, living at 8 rue cité nollez 75018 Paris 

Mr Emnanno RIVETTI, born on 6 November 1986 in Turin (Italy), of Italian nationality, Art 

Advisor residing at Villa Era via Giuseppe Rivetti 53 - 13856 Vigliano Biellese Italy 

Mr Alexandre SEILLIERE de LABORDE, born on 7 May 1989 in Neumy-sur-Seine (92), of 

French nationality, Maketing & Communication, living at 22 rue Beautreillis 75004 Paris 

Hereinafter referred to as "the Founder(s)" 

The founders have decided to create an endowment fund by the LME law no. 2008-776 of 4 

August 2008, by its application decree no. 2009-158 of 11 February 2009 and by the present 

bylaws. 

PREAMBLE 

The GREENLINE FOUNDATION fund aims to encourage alternative approaches to 

ecological and environmental issues and challenges, particularly through contemporary artistic 

creation. 

The commitment of the Fund members is based on the following beliefs : 

Aware of the essential role of forests on biodiversity and our ecosystem, and conscious of the 

climatic and ecological challenges facing society today, the Fund's mission is to apprehend, 

understand and act on environmental and economic issues through the prism of contemporary 

artistic creation. 

As a source of regeneration and a symbol of an immense reservoir of life and dreams, the Forest 

has a sacred character, both in terms of its spiritual and ecological value, which we have a duty 

to protect. 
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As an area of exceptional biological diversity and a central part of human life, the Forest 

represents an eternal life force. 

Over the millennia, a close link has been forged between human thought and the forest world, 

leading man to question the meaning of life and his own existence. 

It is through contemporary artistic creation that the GREEN LINE FOUNDATION aims to 

contribute to the preservation and protection of forests by inviting man to redefine the place of 

forests in society and in his own life. 

The GREENLINE FOUNDATION is committed to working alongside artists to create a 

dialogue between art and forests with the aim of 

> Raise awareness and mobilise around ecological, environmental and economic issues, 

> Supporting and promoting contemporary creation through artists' residencies, commissions, 

acquisitions, awards, temporary exhibitions, meetings on ecology, the environment and more 

particularly the forest... 

The members of the GREENLINE FOUNDATION decide that the lasting adherence to the 

principles set out in this declaration allows them to best fulfil the purpose of the Endowment 

Fund they propose to constitute. 

The purpose of this Fund is to contribute to the constitution of the endowment necessary for the 

creation of a future foundation. 

Accordingly, it was agreed that   

TITLE 1- CONSTITUTION OF THE FUND 

Article 1 - Formation. Name. Duration 

An endowment fund governed by the law on the modernisation of the economy No. 2008-776 

of 4 August 2008 and its implementing decree No. 2009-158 of 11 February 2009 is hereby 

founded between the members of the present bylaws, with the name : 

"GREENLINE FOUNDATION". 

The Endowment Fund is created for an indefinite period. 

Article 2 - Purpose. Mission 

The purpose of this endowment fund is : 



3 

To initiate and support actions in favour of contemporary art and the protection of forests and 

more generally of environmental and climatic issues. 

The role of the endowment fund is to : 

➢ As a non-profit organisation of general interest, to support and finance all initiatives of 

general interest in the field of the environment, ecology and contemporary artistic creation 

as well as the development of all innovative and general interest actions of a philanthropic, 

educational, scientific and social, humanitarian, family or cultural nature, contributing to 

the enhancement of nature and the artistic heritage... 

➢ To receive and manage, by capitalising or using directly, the goods and rights of any kind 

which are brought to it free of charge and irrevocably, with a view to redistributing mainly 

to other organisations of general interest, the income from this capitalisation or the goods 

and rights brought, in order to assist it in the deployment of its works and missions of 

general interest and to carry out projects of an exceptional nature. 

The resources of the fund will be used by artists in the context of artistic creation, to enable them 

to participate in artists' residencies, competitions, to organise conferences, and more generally 

to promote their works and contemporary creations, and more generally any ecologically 

responsible initiative of general interest in respect of the environment. To this end, it may bear 

expenses of any kind. 

To contribute to this commitment, the Fund favours several modes of action, including, but not 

limited to  

> Collecting funds by any means to support artistic actions, events around contemporary artistic 

creation and forests, and more generally any initiative of general interest that is environmentally 

responsible, 

> To allocate the resources and goods collected or their income by any means and in any form, 

in particular by way of contribution, long-term lease, advance, subsidy, loan, granting of 

scholarships, contribution, holding of assets and real estate rights or any other form or method 

of allocation, with or without the right to take back authorised by the law and by the present 

bylaws, 

> To acquire, manage and make available the movable and immovable assets necessary directly 

or indirectly to achieve its purpose, 

> To inform and promote artistic creations, knowledge, know-how and innovative experiences 

by any means of communication, on any existing or future medium, 

> To receive artists in residence and support contemporary art by any means, 
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> Organise events (exhibitions, conferences, meetings, etc.) on the theme of contemporary art 

and forests, and more generally any initiative of general interest that is ecologically responsible 

and respects the environment, 

> To publish magazines, newspapers and books related to its social purpose, 

> And more generally to carry out any operation that may be directly or indirectly related to the 

corporate purpose or likely to facilitate its extension or development, provided that it is of 

general interest. 

Article 3 - Registered office 

The registered office is located at 21 rue de Paris 91370 Vertières-Le-Buisson. 

It may be transferred by simple decision of the Board of Directors.Article 4 — 

Membres 

Article 4 - Members 

4.1. There are 4 FOUNDERS. 

Their identity is as follows : 

Mrs Sarah VALENTE born on 10 March 1988 in Choisy le Roi (93), of French nationality, 

Artist, living at 8 rue cité nollez 75018 Paris 

Mr Louis-Nelson DELAPALME, born on 20 August 1993 in Neuilly-sur-Seine (92), of French 

nationality, Artist, living at 8 rue cité nollez 75018 Paris 

Mr Emnanno RIVETTI, born on 6 November 1986 in Turin (Italy), of Italian nationality, Art 

Advisor residing at Villa Era via Giuseppe Rivetti 53 - 13856 Vigliano Biellese Italy 

Mr Alexandre SEILLIERE de LABORDE, born on 7 May 1989 in Neumy-sur-Seine (92), of 

French nationality, Maketing & Communication, living at 22 rue Beautreillis 75004 Paris 

4.2. The founders are ex officio MEMBERS of the Board of Directors. 

The Board of Directors is composed of FOUR members, but this number may be extended by 

decision of the existing Board of Directors to a higher and odd number of members. 

The other members of the Board are appointed by the founders for an unlimited period of time, 

and members may resign at any time. 
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4.3. The title of HONORARY MEMBER may be awarded by the Board of Directors to persons 

who render or have rendered significant services to the Endowment Fund and whose professional 

experience may benefit it. 

They shall have only a consultative voice in the administration of the Fund. 

Article 5. Capital endowment 

5.1. At its creation, the assets of the Endowment Fund shall consist of 15,000 euros. The 

endowment may be increased during the life of the Fund. 

5.2. If the amount of the endowment reaches the threshold of 1 million euros, the Fund shall be 

required to set up an advisory committee of outside persons, under the conditions set out in 

Article 6.3 below, to make proposals to the Board of Directors concerning the Fund's investment 

policy, to ensure its monitoring and to propose studies and expert opinions. 

5.3. Consumption of the endowment 

In accordance with the legal provisions, the capital endowment may be consumed exceptionally 

by decision of the Board of Directors under a double majority condition: unanimity of the 

founding members present or represented and two thirds of the members of the Board of 

Directors present or represented. 

 

TITLE II – OPERATION OF THE ENDOWMENT FUND 

Article 6. Board of Directors  

6.1. Composition. Président 

The Board of Directors is composed of 4 members, natural or legal persons, including  

- the founding member(s) designated above, who are members by right; 

 

The mandate of the directors appointed for 3 years is renewable, without limitation of the number 

of mandates. 

 

With the exception of the founding members, the members of the Board of Directors may be 

dismissed for just cause by the Board of Directors. 

 

In the event of death, resignation, permanent impediment, dissolution, bankruptcy or dismissal 

of an appointed member of the Board of Directors, a replacement shall be provided within two 
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months. The functions of this new member shall end on the date on which the mandate of the 

member he/she replaces would normally have expired. 

 

The founding members alone shall elect the President of the Fund, who shall be by right the 

voluntary representative of the founding members. 

 

The Board of Directors shall elect a Treasurer and a Secretary from among its members by a 

majority vote. 

 

The president is responsible for carrying out the decisions of the board and ensuring the proper 

functioning of the endowment fund. He represents the fund in all civil acts. He/she shall order 

the expenses. He may delegate. 

 

He/she shall represent the fund in court, without having to justify an express mandate. 

 

The treasurer and the secretary are responsible for : 

> drawing up the accounts each year;  

> publishing these accounts on the Internet;  

> drawing up an annual account of the use of resources collected from the public;  

> filing each year with the prefecture the activity report referred to below in article 10.1 of the 

bylaws, to which must be attached the annual accounts and, if applicable, the auditor's report. 

 

6.2. Powers & Duties 

The Board of Directors shall, through its deliberations, regulate the affairs of the endowment 

fund and in particular 

➢ it decides on the fund's action programme; it defines its investment policy, specifying the 

rules of dispersion by investment category and limitation by issuer; 

➢ it adopts each year an activity report which it sends to the prefect within 6 months of the 

end of the financial year; 

➢ it shall vote, on proposal, on the budget and its amendments, as well as on the staffing 

estimates ;  

➢ it approves the accounts for the financial year;  

➢ it adopts the internal rules;  

➢ after consultation with the honorary members, it accepts donations and legacies and 

authorises, apart from the day-to-day management, the acquisition and disposal of 

movable and immovable property;  

➢ it appoints, if necessary, the auditors;  

➢ it shall determine the conditions of recruitment and remuneration of the staff. 

6.3. Meetings & Deliberations 

The Board of Directors shall meet at least once a year upon convocation by the President, at least 

15 days before the fixed date, or at the request of the majority of its members. 
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The members of the Board of Directors are required to attend the meetings of the Board in person. 

The presence by any means (physical, video-conference...) of at least half of its members is 

necessary for the Board to deliberate validly. 

 

In case of impediment, a member may give his proxy to another director. However, each member 

may not hold more than one proxy. 

 

Decisions are taken by the following majorities: 

 

> a relative majority of the members present or represented for questions relating to the day-to-

day operation of the Endowment Fund; 

> absolute majority of the members present or represented for decisions and commitments 

concerning the choice of projects supported by the Fund and the Fund's investment policy; 

> Unanimity of the founding members present or represented and two thirds of the other 

members of the Board of Directors present or represented for the amendment of the Articles of 

Association, the decision to dissolve and the consumption of the surplus. 

Minutes shall be kept of the meetings, which shall be signed by the President or, in case of 

impediment, by two other members of the Board. 

 

6.4. Remuneration 

The duties of a member of the Board of Directors are free of charge. 

Reimbursement of expenses is only possible on the basis of receipts, under the conditions set by 

the Board of Directors and in accordance with the procedures defined by the internal regulations. 

Article 7. Advisory committee 

Pursuant to Article 2 of Decree No. 2009-158 of 11 2009, when the amount of the endowment 

exceeds EUR 1 million, the Endowment Fund must provide for the creation of an advisory 

committee, composed of qualified persons from outside the Board, to advise the Board of 

Directors on investment policy proposals and ensure their monitoring. This committee may 

propose studies and expert opinions. 

Article 8. Fund resources 

8.1. The potential resources of the endowment fund consist of  
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> income from the endowment;  
> manual donations;  
> gifts and their proceeds,  
> the use of which is authorised;  
> income from movable and immovable capital;  
> income from property; income from the activities provided for in the present bylaws;  
> income from any payments for services rendered;  
> subsidies which may be granted to it exceptionally by ministerial decree;  
> all other resources authorised by the law 
 
8.2. In addition, the endowment fund may request authorisation from the prefect to appeal to 

public generosity. 

TITLE III - ACCOUNTING. AUDITS. AUDITING. 

Article 9. Annual accounts 

The endowment fund shall draw up annual accounts which shall include at least a balance 

sheet, a profit and loss account and, where appropriate, an appendix which shall include the 

annual account of the use of resources collected from the public. 

The annual accounts shall be made available to the auditor at least 45 days before the date of 

the meeting of the Board of Directors convened for their approval. 

These accounts must be published by the Endowment Fund at the latest within six months of 

the end of the financial year on the website of the Directorate of Official Journals.Article 10. 

Contrôle par l'autorité administrative 

 

Article 10. Control by the administrative authority 

10.1. Annual activity report 

The endowment fund must draw up an annual activity report which is submitted to the board of 

directors for approval and which it sends to the administrative authority within six months of 

the end of the financial year. This report shall contain the following éléments 

➢ a report on the activity of the endowment fund, covering both its internal operation and 

its relations with third parties 

➢ the list of general interest actions financed by the endowment fund and their amounts 

➢ the list of legal entities benefiting from the redistributions provided for in I of Article 140 

of the law of 4 August 2008, and their amounts; 

➢ if the endowment fund makes a public appeal for generosity, the account of use of 

resources collected from the public provided for in article 4 of the aforementioned law of 
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7 August 1991 which specifies in particular the allocation of donations by type of 

expenditure and which mentions the information relating to its preparation; 

➢ the list of donations received. 

The annual accounts and the auditor's report shall be attached to this report. 

When the activity report has not been notified within the time limit mentioned in the first 

paragraph, or when the report is incomplete, the administrative authority may give formal notice 

to the endowment fund to comply with its obligations within one month. 

 
10.2. Changes of bylaws 

The endowment fund must inform the prefect within three months of any changes in its 

administration, in particular those relating to the list of directors, the address of the registered 

office and changes to the bylaws. 

Article 11. Auditing of accounts 

The auditor of the Endowment Fund will be COMAUDITIEX, an auditing company, SAS with 

a capital of €52,000, whose registered office is located at 24 rue Erlanger 75016 Paris, registered 
with the Paris Trade and Companies Register under the number 342 227 626, represented by Mr 

Sébastien BRANGBOUR. 

TITLE IV - AMENDMENT TO THE BYLAWS - DISSOLUTION - LIQUIDATION 

Article 12. Amendement to the bylaws 

Any amendment to the bylaws shall be voted upon in accordance with the provisions of Article 

6.3 of the present bylaws. 

 

The prefecture must be informed. The file must include, in addition to the documents relating to 

the modifications (new registered office, new list of officers, new articles of association)   

 

> the request for a declaration of modification or dissolution; 

> the decision of the deliberating body. 

 

Article 13. Conditions for dissolution 

The voluntary dissolution of the endowment fund may only take place with the unanimous 

consent of the college of founders of the board of directors, the latter ruling under the conditions 

of article 12. 
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The founders' college shall then appoint one or more liquidators whom it shall entrust with the 

task of liquidating the assets of the endowment fund and to whom it shall confer the widest 

powers to realize the assets and discharge the liabilities. The board of directors transfers the net 

assets to one or several endowment funds or foundations recognized as being of public utility 

and carrying out similar activities. 

These deliberations are sent without delay to the Essonne Prefecture. 

 

Article 14. Fate of the liquidation surplus 

Any liquidation surplus will be devolved to one or more organizations with similar activities, 

chosen unanimously by the founding members present or represented and two thirds of the 

other members of the Board of Directors present or represented. 

 

Article 15. Transformation 

In application of article 140, XI of the law no. 2008-776 of August 4, 2008 relating to the 

modernization of the economy, the endowment fund may be transformed into a foundation 

recognized as being of public utility by decree in the Council of State, without giving rise to 

dissolution or the creation of a new legal entity. 

The transformation of the endowment fund is decided by a resolution adopted under the 

conditions required in article 13 for its dissolution. 

The transformation takes effect on the date of entry into force of the decree of the Council of 

State granting recognition of public utility. 

Article 16. Relationship between the fund and donors 

The GREENLINE FOUNDATION fund and its donors are mutually committed to achieving 

the purpose of this fund. Both are bound by their common will to serve the general interest. 

The Fund undertakes to provide a copy of its activity reports to any donor who requests them. 

In 4 copies 

made on May 5, 2021 In Paris 



11 

 

M. Louis-Nelson DELAPALME 

 

 

M.A1e„andre SEILLIERE de 
LABORDE 

 



 

 






















